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ABSTRACT� 
Faculties is a human capital that is very important for improving higher education� 
performance. The purpose of this study is to explore the readiness of accounting faculties� 
to face globalization arena. By using exploration method and description analysis this stUdy� 
investigate academic rank and educational background. The study finds that most of� 
accounting faculties have low degree of education namely bachelor degree. This is far� 
away from government regulation that bachelor degree should be taught by minimum� 
master degree. Other finding is that most of accounting faculties are still have lowest� 
academic rank namely tenaga pengajar. This finding seems correlate with the low of� 
research and publication in international level. Moreover most of accounting department� 
does not has global vision and mission. From this study it seems that it is very difficult for� 
accounting faculties to face globalization in accounting.� 
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1.� INTRODUCTION competencies. Innovation and creativity 
"� 

are the key success factors to create value� 
The development of higher for the organization. 

education in Indonesia is very rapid. Many Intellectual capital (human capital, ,III : 
private colleges emerged and even foreign relational capital. dan organizational 
universities from Malaysia, Singapore, capital) become the importance sources of 

II I .

Netherlands, Australia, etc..Moreover innovation, creativity and even the 
college has become a new industry in formulation to implementation of the " .1 

Indonesia. There are about 3.017 private strategy. Some researchers have revealed I :1 ' higher educations in Indonesia covers that the Intellectual Capital (IC) is a highly 1, 1 
academy, institute, and universities strategic asset that companies have a ' I 

I 

(Resyalia, 2010). In this paper we will use competitive advantage. Petty et al. (2009), 
term university to cover all type of higher Wigg (1997) states that the IC is the basis 
education. The emergence of industrial for organizations to have a competitive 
higher education has an impact on the advantage in today's era. IC is an important 
emergence of high competition among source to achieve sustainable competitive 
universities. Consequently. there are advantage for organization (Cabrita and 
impacts such as bankruptcy, merger, and Vaz, 2006). Although all of the IC 
many universities were taken over by compents are very important, the human 
larger universities. capital seems to play the most important 

Resourced based view theory role to drive competitive advantages. This� 
states that the company will be able to paper will focus on human capital namely� 
compete if it is able to manage and use faculty of accounting department.� 
their resources to achieve competitive The purpose of thls paper is trying� 
advantage. To be able to the organization to explore how the conditions of human� 
must have a strategy in accordance with capital in Indonesian universities,� 
the intensity of competition. Company has especially accounting department.� 
to have resources that have a high� 
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